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II. CURRENT MARKET
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VI. TECHNOLOGY DETAILS
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IX. TEAM
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IX. TEAM
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X. GLC TOKEN ECONOMY
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XIl. GLOBAL MARKET PENETRATION(China)
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XIl. GLOBAL MARKET PENETRATION(China)
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XIl. GLOBAL MARKET PENETRATION(Asian)
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Xll. GLOBAL MARKET PENETRATION(USA)
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Xll. GLOBAL MARKET PENETRATION(USA)
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SEC. 401. GENERAL-USE PREPAID CARDS, GIFT CERTIFICATES, AND STORE GIFT CARDS.

The Electronic Fund Transfer Act (15 U.S.C. 1693 et seq.) is amended--
EX-1
“(2) General use prepaid card, gift certificate, and store gift card.--
“(A) General-use prepaid card.--The term ‘general-use prepaid card' means a card or other payment code or
device issued by any person that is--"(i) redeemable at multiple, unaffiliated merchants or service providers, or

automated teller machines; (i) issued in a requested amount, whether
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Xll. DEVELOPED MARKET PENETRATION

Z=aF
“(B) Gift certificate.--The term ‘gift certificate’ means an electronic promise that is--"(i) redeemable at a single
merchant or anaffiliated group of merchants that share the same name, mark, or logo; (i) issued in a
specified amount that maynot be increased or reloaded;™(iii) purchased on a prepaid basis inexchange for
payment; and

T
“(D) Exclusions.--The terms ‘general-use prepaidcard’, “gift certificate', and ‘store gift card' do notinclude an
electronic promise, plastic card, or paymentcode or device that is--"(i) used solely for telephone services; (ii)
reloadable and not marketed or labeledas a gift card or gift certificate;"(iii) a loyalty, award, or promotional
giftcard, as defined by the Board;"(iv) not marketed to the general public;”(v) issued in paper form only
(including fortickets and events); or™(vi) redeemable solely for admission toevents or

T
[[Page 123 STAT. 1753]]

“(A) there has been no activity with respect to thecertificate or card in the 12-month period ending on
thedate on which the charge or fee is imposed;”(B) the disclosure requirements of paragraph (3)have been
met;
Zak .
“(c) Prohibition on Sale of Gift Cards With Expiration Dates.--"(1) In general.--Except as provided under
paragraph (2),it shall be unlawful for any person to sell or issue a giftcertificate, store gift card, or eneral-use
prepaid card that
is subject to an expiration date.
“(2) Exceptions.--A gift certificate, store gift card, orgeneral-use prepaid card may contain an expiration date
if--"(A) the expiration date is not earlier than Syears after the date on which the gift certificate wasissued,
5% -
This title and the amendments made by this title shall become effective 15 months after the date of

enactment of this Act.
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